B.Com. 2nd Semester (General) Examination, 2022(CBCS)
Subject: Principles of Economics
(Syllabus: 2020-21)
Paper: 2.2 CG (GE-I)

Time: 3 Hours Full Marks: 60

The figures in the right margin indicate full marks.
Candidates are required to give their answers in their own words
as far as practicable.
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1. Answer any ten questions from the following. 2x10=20

a)
b)
c)

d)

g)
h)
i)
)
k)
)
m)

n)

FEF T @A 6 ACIF T w13 |

What is utility?

Safrer Ft?

Define complementary goods. Give one example.

AT G TR TS | A6 SARAT 73 |

Define cross-price elasticity of demand.

ifaE NFfEe apse FfeTrsed mems|

What is an indifference map?

fomers wefea Fi?

What is Price Consumption Curve?

TR (ST (FAT F?

What is the relation between AC and MC?

AC 93 MC-97 &y 5=7fe 17

What is meant by diminishing returns to scale in production?
SRATMEE (F@ AAFwd AN Sfeue Fete F (FRE?
What are the functions of the market?

IET FOF F F?

Distinguish between markets under perfect competition and pure competition.
7 afe@Brer 8§ B% e HOrFT IFENET N AT FE|
What do you mean by price discrimination?

TN SPIFHT @ P (QRN?

What is quasi-rent?

SAHT-ASAT T TT-AHAT PP FCT7

What is meant by unemployment?

(IFET I@ I (QMR?

What is real saving?

IFe NPT 7

What is GDP deflator?



GDP I JI7?

0) What is the natural rate of unemployment?
o AEF (FFET F?
2. Answer any four questions from the following. 5x4=20
EH (T (R 1AM AT Tod w1a|
a) Graphically explain the difference between a change in quantity supplied and shift of supply
curve.
Q@R AFeE  AFTed AR @OER ARTeEE W TRE (rfted SRy
I FET
b) Prove that the indifference curve is convex to the origin.
ST ST (F (AT (@ oA e TaeT |
¢) Mention the important assumptions of a perfectly competitive market.
of TSRS ISNEF T NS TEY FEAT
d) Write the different causes of inflation.
Jariited fafes Fradsf e
e) Distinguish between real national income and nominal national income.
7F© 3 NP SIS AT MET TAFT AT @
f) Explain the concept of saving-investment equality.
SPT-AfA@ET STerer =nfe I FE
3. Answer any two questions from the following. 10x2 =20
AT @ @I 6 J0Ta Ted w3 |
a) With the help of the indifference curve approach show that the price effect is the sum of the
income effect and substitution effect.
RO (T2 ST T2 (718 (T 9 TS1F 27 AT JoF 8 A{T6 TSNTT (J5%eT |
b) Explain the method of price and output determination under monopoly in the short run.
IT FIE AFGHIT IOE T 8 TS A (Aol FF TH© I FAT
c) Give an outline of marginal productivity theory of distribution.
FHEA AMRF TAWATToE BEd I35 FEA WS|
d) Discuss the different methods of measuring national income in an economy.

9F6 T¥Afere ITelT AT AfFNER [&Afey Twmfosft aEmar @
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1. Answer any ten (10) questions from the following:
2x10=20
AEFT (T @ 76 T TeF W3
(a) What do you mean by returns to scale in production?
T WaRfmd Afoud Feqe I (RET?
(b) What is a budget line?
G @A T2
(c) What is transfer earning?
TR S FI?
(d) Define isocline.
ARCTFRE TG 713 |
(e) What is quasi-rent?
TR A F?
(f) Classify the market on the basis of time.
TR fefere FonEa @EfafRers FET
(g) What do you mean by injections in the circular flow of Income? Give an

example.
AT JOEN® FHET I© & (FME? SuRAT W3 |
(h) State the relationship between price, marginal revenue and the price elasticity of

demand.
aE, e ¥ AR GlRE anere Ffewrser wmEy st [ige F@ET
(i) What do you mean by normal profit?
TOITF AT TS F (FIEHT?
() Distinguish between firm and industry.
wrf 8 Praa ey M FET
(k) Define Marginal Rate of Substitution.
e AFToeR AET &\ TS|
n What is called open economy?




qe TATTE FE AET?

(m) What is the difference between elastic demand and inelastic demand?
o oilkm 8 AIfFfer RTE Ny TRE F1?

(n) What is called a price-taker firm? Is a monopoly firm price-taker?
T -SEeT B FE IE@? AFM0 AFEHI B F A-a3er?

(o) Distinguish between voluntary unemployment and involuntary unemployment.

(TRTF (IPET 3 AP (IFEEI NE TN FET

2. Answer any four (4) questions from the following: 5x4=20
I®T @ @A R aF TeF wa:

(a) Mention the factors on which the price elasticity of demand depends. Define
cross—price elasticity of demand.
3+2=5
SIRME wpte Ffetsel (¥ 559 T3@a OFF faga 3@ 18 @y FE1
IRME MEIfEE weste feosided e WS

(b) What is inflation? Distinguish between Demad-Pull inflation and Cost-Push
inflation.
1+4=5

Trkife $? Btw Iacfae JEreife 3 FIFESTE JErhiied NET MYF
FET

(c) What is price discrimination? State the conditions under which price

discrimination is possible and profitable ? 2+3=5
TN CREIFIT F? @FE @A TS TG G PRIIFAT I 3 ASSad 2
(ST SN FETI

(d) Graphically indicate the economic region of production with the help of an

isoquant map. 5
AFf6 TENR W NABET TR ST Ao A o T FET|
(e) Explain any one method of measuring National Income.
STl AT AR @ @ AF0 Tafe IR FET
(f) Graphically explain the difference between change in quantity demanded and
change in demand.
fSs ST oftwE A HTed 8 vliuE ARIS@a Wy NEF I
PETI
3. Answer any two (2) questions from the following: 10x2=20
Ted @ @ @6 9w TeF we:
(a) With the help of the indifference curve and budget line show the equilibrium of a
consumer.
fTI0RE (N7 3 INSE (FNF TEE AFO (SITFIAT ST AT (WS |
(b)  Explain diagrammatically how the long-run average cost curve (LAC) is derived
from short-run average cost curves (SAC).
TIPS TOI (NS (¥F Ford ALFET SToHT @A T8I IF 97
feasz 5 @
(c) Compare a perfectly competitive market and a monopoly market.



T SfSEPIORFES IBNET NoT AFE0IT IBNET Geral FET|
(d) Define rent. Discuss the modern theory of rent. 2+8=10
YO TR W81 VA AT ©FfC SACNGAT FET



